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IA3760f 2018
ORDER

The Parties aré represented through their respective Advocates.

The case is fixed for pronouncement of order.

g that the Corporate Debtor shall
Bankruptcy Code. In addition to
direction issued in IA No.

IA is allowed vide order recorded separately by declarin
o into liquidation under Section 33 of the Insolvency &

the above, our this order should be read with the order

327 of 2018 & IA No. 375 of 2018, decided on 18.09.2019.

with the aforesaid direction/observation, the present application is allowed and stands

disposed of.

At this stage, Learned Advocate Ms. Gargi Vyas a for the third party/Respondent

and sought for Stay of the operation of this liquidation order for the purpose of filing an {
view of the statutory provision of -

appeal, however such request cannot be exceeded to in
the Insolvency & Bankruptcy Code that once the order for
moratorium ceased to have its effect. In the light of S i
Insolvency & Bankruptcy Code which reads as under:

«The order of moratorium shall have ffect from the date of such
order till the completion of the corporate nsolven '

liquidation is passed the
r.w. proviso 14(4) of the
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WEFORE THE ADJUDIOATING AUTHORITY
(NATIONAL COMPANY LAW TRINUNAL)
AHMBEDABAD BENCH !
AHMBDARAD

LA, No, Y16 of Illlll
i
CPOm No, 113 of 2007

In the matter of)

el Dovendea Padamohand Jaln, 1/
Resolution Professional,

Hunﬂh{u Prakash Tdmited
Bhopal . o hpplleant
Versus
Lo Bundhya Prakash Limited,
Corporate Debtor,
40 UM Financlal Asset Reconstruction Company Limited,
Mutmbul
4 UAC Commodities Private Limited
k Mumbal
L A, Punjab National Bank
B Bhopal
ez !
' B, 1DBI Bank Limited [
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1,A. No, 376 of IOIll
n
CP(Im) No, 113 0f 2017

This Authority, vide order dated 14.09.2017 on the basis of petition filed
by JM Financial Asset Reconstruction Company Ltd., (hereinafter referred to as

the Minancial Creditor) under Section 7 of the IBC, commenced the CIRP by
appointing IRP,

CoC in its 4% meeting held on 22,02,2018 resolved to close the process of

CIRP and instructed the RP to file application for initiation of liquidation before
this Adjudicating Authority,

Accordingly, the instant application is filed under Section 33(1), 33(2),
34(1) & 35(1) (2) of the IBC by RP vide resolution dated 22.02.2018. The CoC
further resolved that Resolution Professional Shri Devendra Padamchand Jain
shall act as a Liquidator for the purpose of liquidation unless replaced by this
Adjudicating Authority, The said fact is reflected in the minutes of the CoC

meeting held on 22.02,2018 at Para M at Page 162 annexed with IA 376 of 2018
in CP(IB) No. 113 of 2017. i

On perusal of the records, it is for
However, extension of 90 days was grante
05.06.2018. This Tribunal vide its order d
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s LA No, 376 of w0im
CI(I) No, 113 0f 2017
The Liquidator halj e a
Hankruptey Code, 2016 (herelnafter rofe
this Adjudicating Authority,

per Sectlon 38 of the [nsolvency and
rred an “IBC") subject 1o directions of

In additlon to the above, this ordsr should be read with the order

d
passed/direction {nsued in 1A No, 327 of 2018 and 1A No, 375 of 2018 declde
on 18,09.2019,

I8
With the aforesaid direction/observation, the present application
/ allowed and stands disposed of,

d VEDI
MS, MANDM;; KUMARI HARIHAR PRAKASH CHATUR

ADJUDICATING AUTHORITY alz.:‘u.l:l:?w:g::gm‘”“"
MEMBER JUDICIAL
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